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Piém nhan dau tu:

Cong ty xay dung duoc thi truong on dinh trong nhiéu nam va duy tri doanh sé6 & mac hon hai
ngan ty dong/nam trong sudt giai doan tir 2010 téi nay. Mic doanh sé nay dam bao cho cong ty
c¢6 da thu nhap cho viée tai ddu tu vao linh virc kinh doanh hoan thién chu trinh kinh doanh phan
bon khép kin.

Cong ty lién tuc m& rong thi phan cung cip phan bon trong nudc nhidu nim qua va dén nim
2014, doanh sb tir thi truong trong nude di dat 700 ty ddng, chiém 50% doanh sb ca cong ty.
Cong ty ddy manh viéc tiép can thi trudng cung cip san pham héa chat phuc vu nganh néng
nghiép theo hai hudng:

(1) Mé rong thi truedng phan phdi phan bon tai phan viing cay cong nghiép tai Viét Nam, dic biét
la Tay Nguyén, theo cach thic két hop 03 bén: QBS cung cip phan bén, Néng dan su dung va
dugc tu van cach st dung phan bén hiéu qua tir Cong ty, QBS hd tin dung cho Néng dan théng
qua mot ddi tac thir 3 va khi vao mua vu thu hoach, néng dan s& ban san phim cho dbi tac the 3
nay;

(2) Pay manh viéc nhap khau hoa chat cung cap cho cac cong ty san xuat phan bén trong nudc,
trong d6 c6 DAP Dinh Vii.

Thi truong xuat khau 6n dinh, ngay tai thoi diém thi truong phan bon suy thoai nim 2013, cong
ty van dat két qua kinh doanh dat loi nhuan hon 20 ty dong, viéc mg rong thi truong trong nudc
dugc tién hanh thuan loi, cing vai hé thong kho chira va kho ngoai quan dang dugc xay dung va
van hanh hiéu qua dam bao cho QBS két qua kinh doanh ting truang trong dai han.

Doanh thu cua QBS s& dugc giir on dinh véi mire ting truong cling voi nganh trong nhitng nim
tGi cho mang doanh thu xuat khau 1a 1.9% va doanh thu tir khai thac thi truong trong nudc la
5.39%.

Loi nhuan gop bién dugc ky vong sé tang 1én khi ma doanh thu ctia cbng ty tu thi truong trong
nude ting. Muc tiéu can bang doanh thu trong nudc va xuat khau da dugc hién thuc trong nam
2014, khi doanh thu tir trong nude ting 1én chiém 50% tong doanh thu. Cing véi viéc van hanh
nha may NPK Pinh Vii (cong suat hién tai 50 ngan tin NPK va s& duoc nang cong suat lén gap
d6i tir nam 2018), muc lgi nhuan gop bién hang ndm hién tai 4.04% s& duoc nang lén mac 6n
dinh 6.18%.

Viéc xay dung thanh cong chu trinh kinh doanh phan bon khép kin gom hé théng kho bai nhap
khau, nha may san xuat NPK va phan 1an, trg thanh déi tac chién luoc cua Cong ty TNHH DAP-
VINACHEM két hop Cong ty Hao My, mét cong ty c6 hon 30 ndm kinh nghiép phan phdi phan
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bon tai thi truong trong nuéc, s& 1a nhan td hd trg manh cho su thanh cong cua chién luoc mé
rong thi truong trong nudc caa Cong ty Xuit nhap khau Quang Binh
. Phén tich HD.SXKD ciia CTCP XNK Quang Binh (QBS — HOSE)

Thong tin co ban:

Cong ty C6 phan xuat nhap khau Quang Binh (CTCP QBS) dugc thanh lap ddu nim 2007 trén co
s& Cong ty c6 phan Hao My - mét cong ty di c6 trén 30 ndm kinh nghiém kinh doanh thwong mai
noi dia vé phan bon, héa chit va ndng san.

Nam 2012, Céng ty C6 phan xuit nhap khau Quang Binh mé rong linh vuc, nganh nghé kinh
doanh sang hoat dong dich vu kho bai ngoai quan, tiép nhan vén tai, théng quan hang hoéa xuat
nhap khiu va tai xuat khau. Ciing trong thoi gian nay, Cong ty di mé thém 01 vin phong dai dién
tai thanh phdé M6ng Cai, tinh Quang Ninh va 01 chi nhanh tai khu kinh té cira khiu Ta Lung,
huyén Phuc Héa, tinh Cao Bang.

Cubi Qui I nam 2013, Céng ty CP QBS dua vao hoat ddng nha may san xuit phan bén NPK va
phan 1an véi thuong hiéu NPK Binh Vii va 1an Dinh Vii tai thon Cong Chanh, xi Dong Son,
huyén Thay Nguyén, TP Hai Phong, véi day chuyén may moc thiét bi hién dai nhap khau truc
tiép tir Cong hoa lién bang Btrc va Bi. Nha may san xuat nhiéu dong san pham dat tidu chuan xut
khau di cac thi truong kho tinh nhu Nhat Ban, Han Quéc va Chau Au, phii hop véi nhu cau va thi
hiéu ctia nguoi tiéu ding trong nudc.

San xuit va kinh doanh phan bon: QBS c6 nha may NPK: 2 hecta tai Thiy Nguyén (thué dat
20 nam), cOng suat 55.000 tan/nim (twong duong mirc doanh thu khoang 400-500 ty ddng/nam);
tbng mirc dau tu 72 ty ddng. Nha may su dung may méc céng nghé cao caa Duc, hién dai hon so
v6i phan I6n nha may noi dia sir dung day chuyén do Trung Quéc san xuit va lap dat. Nguyén
liéu diu vao cua nha may 1a Ure Ninh Binh, DAP Dinh Vii. QBS s6 hitu thuong hiéu: NPK Dinh
Vii, Lan Pinh Vil
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Co cau doanh thu phan bén 2013

Doanh thu Ty I€
Ure 602,052,398,838 38.66%
DAP 813,568,458,470 52.24%
MAP 120,545,529,637 7.74%
SA 12,886,526,137 0.83%




Kali 4,286,748,876 0.28%
Lan 3,961,228,212 0.25%
NPK 2,625,066,571 0.17%
Téng 1,559,925,956,741 100%
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Kinh doanh héa chat mang lai khoang tir 10% - 20% Doanh thu hang nim choCéng ty. QBS
kinh doanh 2 loai héa chat, d6 1a Luu huynh (Sulfur) va Axit Sulphuaric (H2S04). QBS chiém
khoang 50% thi phan nhap khau va phan phéi Luu huynh tai Viét Nam va la mét trong 2 nha
Nhap khau duy nhat vé Luu huynh tai thi truong VN.

Mang thwong mai: QBS kinh doanh cac mat hang chu dao: héa chat, phan bén, néng san (tam

nhap — tai xuat), hang tam nhap tai xuat ... Tdc do ting trudng doanh thu hang hoa thuong mai lén

t6i trén 20%/nam trong 3 nim gan day, Cong ty co6 loi thé vé mang luGi phan phdi voi 25 tap

doan 16n trén thé gioi nhu Deawoo International Corporation (Han Quéc), Samsung T&T

Corporation (Singapore), Ameropa (Thuy S¥), Agrogate (M) SDN BHD (Malaysia), Transmart

DMCC (Dubai — UAE), Helm AG — buc, Mainland Minerals — Newzealand...

Dich vu kho ngoai quan: Céng ty cé 1,5 ha kho ngoai quan tai Hai Phong va 2,5 ha kho ngoai

quan tai Cao Bing. Do thong tu 128/2013/TT-BTC yéu cau khit khe d6i v6i viéc mé va kinh

doanh kho ngoai quan nén Céng ty dang c6 loi thé kinh doanh 16n & dich vu nay.

Hoat dong SXKD trong nhitng nim gin day:

Nhin chung nim 2013 Doanh thu thuan va Loi nhuan gop cua Cong ty déu giam so véi nim

2012. Ngoai anh hudng tir nhitng kho khin chung ctia nén kinh té vi mé, nguyén nhan cha yéu 1a

do gi4 Phan bon va gia Héa chat (luu huynh va Axit sulfuric) trong nuéc va quéc té da giam

tuong d6i manh trong ndm 2013 khién doanh thu, loi nhuén gop tir hai mang hoat dong chinh la
phan bén va héa chét giam. Cu thé:

Gia Phén bon ban ra tai Cong ty trung binh giam khoang 16% trong giai doan 2012 - 2013. Tuy
nhién, diéu nay hau nhu khong lam anh hudng dén khéi luong tiéu thu kinh doanh Phan bén cua
Cong ty qua hai ndm, chi giam khoang 2 ngan tan, tir mirc 169 ngan tin nim 2012 xubng con
167 ngan tan nam 2013. Piéu nay khién cho Doanh thu ciia mang Phan bon (chiém ty trong chi
yéu trong tong Doanh thu thuan) giam 16,66% trong nam 2013;

Gia Hoa chat (luu huynh va Axit sulfuric) ban ra tai Cong ty binh quan giam khoang 35% trong
giai doan 2012 - 2013. Tuy nhién khdi lugng tiéu thu kinh doanh hoa chat cua Cong ty lai gia
tang tir mic 88 ngan tin nam 2012 1én 93 ngan tin nim 2013 nén da han ché mac giam doanh
thu tir hoat dong nay xudng con khoang 32%.

Ngoai hai mang chinh 1a Phan bon va Héa chat mang lai phan Ién Doanh thu va Loi nhuan gop
cho Coéng ty, hoat dong khac (kinh doanh thicc an chan nudi, hang nong san, hang dong lanh ...)
chiém ty trong khdng I6n, tuy nhién dang co bién chuyén rat tich cuc tir két qua lgi nhuan gop am
2,1 ty @6ng caa nam 2012, Cong ty da dat mac loi nhuan gop trén 5 ty dong tir cac mang hoat
dong nay trong nam 2013 va trén 5,3 ty dong riéng trong 6 thang dau nam 2014 nho dua vao kinh
doanh dich vu kho ngoai quan.

Két thic 6 thang dau nam 2014, doanh thu thuan ctua Cong ty dat trén 1.165 ty dong, lgi nhuan
gop dat hon 78 ty dong, twong duong lgi nhuan gop ca nam 2013. Trong giai doan nay, Cong ty
tiép tuc thuc hién cac don hang 16n duoc ky két trong giai doan cudi nim 2013, dau nim 2014,




ddng thoi bat dau ghi nhan doanh thu, loi nhuan tir cdc mang kinh doanh moi. Riéng d6i véi
mang kinh doanh hang hda chat, doanh thu va loi nhuan 6 thang diu nim dat mirc ting trudng
vuot troi so voi ca naim 2013 do Cong ty chi dong khai thac cac khach hang cii, ky két dugc
nhiéu hgp dong 16n cung cap luu huynh va axit sunfuric cho CTCP Héa chat Phic Lam, DMC Ha
Noi, Hoa chat Buc Giang, DAP Vinachem ...

% Trong béi canh nén kinh té dang trén da hoi phuc, tiém ning thwong mai I6n dén tir hiép dinh
thuong mai xuyén Thai Binh Duong (TPP) va 16 trinh mé cira nén kinh té sau khi gia nhap WTO,
QBS da giy dung duoc loi thé canh tranh nh mang ludi khach hang 16n, chi dong dugc ngudn
nguyén liéu dau vao, cac hoat dong kinh doanh mang lai gia tri gia ting va bd tro 1an nhau. Viéc
Cong ty dua vao stir dung nha may NPK va m¢ rong hoat dong kinh doanh sang cac mang cé kha
ning sinh 16i cao nhu: kho ngoai quan, ctra hang mién thué (du kién dua vao hoat dong nim
2015) c6 thé gidp doanh thu va loi nhuan tiép tuc ting truéng kha quan trong nhitng nam t6i
Co ciu doanh thu thuan caa Cong ty

6 thang diu nim

Nam 2012 Nam 2013 2014

Tén san pham, dich

Ty
trong
(%)

65,86%

vu Giatri Giatri Tiang trwong| Giatri
(triéu ddng) (triéu ddng) (%) (triéu ddng)

Doanh thu mang Phén

bén 1.875.700 | 78% | 1.563.270 | 81% | (16,66%) | [67.868

, | Doanh th‘:]ft‘éng Hoa | 405780 | 17% | 275698 | 1405 | (32,06%) | 318.847 | 27,34%
chal

g | Doanhthutrhoat | 119367 | 506 | 100976 = 5% | (851%) | 79.282 | 6,80%
dong khac

Téng 2.391.847 | 100% |1.939.946 | 100% | (19,12%) | 1.165.997 | 100%

(Nguon: Céo bach niém yét va DVC tong hop)
Co ciu loi nhuan gop caa Cong ty

Nam 2012 Nim 2013 6 thang dau nam
: am, di 2014
Tén san pham, dich :

Tang/ giam| Gia tri Ty
so vGi 2012 | (triéu trong
dong) (%)

1 | Loinhuangopmang | sg549 | 65779 | 55902 | 71,32% | (5%) | 51.763 | 65,85%

Phén bon
o |Leinhuangdpmang | 35598 | 366206 | 17.422 | 2223% | (50%) | 21.494 | 27,35%
Hoa chat
g | Loinhudngoptirhoat | (5133 | (2406) | 5053 | 6,45% n/a 5.345 | 6,80%
dong khac
Téng 80.015 |  100% @ 78.377 | 100% |  (12%)  78.602  100%

(Nguon: Céo bach niém yét va DVC tong hop)
3. Vi thé ciia Cong ty so véi cac doanh nghiép trong nganh

< Hién nay mic do canh tranh trén thi truong Phan bon va Hoéa chat kha cao. Tuy nhién, trong
nhitng nim gan ddy, thi truong da co sy phin héa rd nét, theo d6 cac doanh nghiép ¢ quy mo va
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mang ludi khach hang 16n - 6n dinh chiém phan 16n thi phan I6n trong nganh. QBS 1a mat trong
s6 cac doanh nghiép dan dau trong nganh.

Cong ty hién dang chiém khoang 60% thi phan xuit khau Phan DAP cua ca nudc (mang vé
khoang 1/3 Doanh thu thuan va 1/4 Loi nhuan gop cia Cong ty), va chiém khoang 10% -> 20%
thi phan xuat khiu cua ca nudc vé cac loai Phan bon con lai (mang vé khoang 1/3 Doanh thu
thuan va 1/4 loi nhuan gop ciia Cong ty).

Dbi voi mang san xuit phan bon, theo Hiép hoi Phan bon Viét Nam, ca nude hién co hang trim

co s& san xuat phan bon NPK véi tong cong suét 1én téi 3,7 triéu tin /nam. V6i nha may NPK
méi di vao hoat dong ¢ cong suét trén 55.000 tan/nim, san lwong san xuit caa Cong ty hién &
mirc khéa so véi cac doanh nghiép trong nganh. Tan dung loi thé uy tin va khach hang, va tiém luc
thé manh ciia minh, Cong ty dang timg budc xay dung va mé rong nhitng san pham mang thuong
hiéu riéng nham nang cao vi thé trén thi truong phan bon san xuat;

Vé Luu huynh, QBS hién dang chiém khoang 50% thi phan nhap khau va phan phdi Luu huynh
tai Viét Nam: La mot trong 2 nha Nhap khau duy nhit vé Luu huynh tai thi truong VN. Nha nhap
khau con lai 12 mot td chirc nuée ngoai. Trong nuéc gan nhu chua cé san xuat, quy mé nho 1é chi
dap tng chua duoc 1% nhu cdu Luu huynh trong nudc;

Vé Axit Sulphuaric, Quang Binh dang chiém khoang 40% thi phan nhap khiu va phan phéi Axit
(H2S04) tai Viét Nam: La mét trong 2 nha Nhap khau duy nhat vé Axit tai thi truong VN. Nha
nhap khau con lai chiém 55% la Cong ty C6 phan Hoa chét co ban mién Nam (SBCC) — Cong ty
con cua Tép doan Hoa chét.

Déi voi linh vuc kinh doanh dich vu kho ngoai quan, di méi duge dua vao hoat dong trong nim

2013, Céng ty dd co chd dung nhat dinh trén thi truong. Kho ngoai quan tai Cao Bang va Hai
phong véi dién tich rong, co so vat chit tot ciing vi tri thuan loi gan cira khau Quéc té Ta Lang va
Cang Hai Phong duoc danh gia 1a ¢ loi thé canh tranh 16n, tao thanh mot khu vuc thdng quan
hang xuit nhap khiu kém theo céc dich vu gi4 tri gia ting c6 quy md, hién dai va hiéu qua tai khu
vuc hoat dong. Véi kha ning sinh 10i cao va hoat dong én dinh, du kién Cong ty s& tiép tuc dau tu
mao rong mang kinh doanh kho ngoai quan trong nhirng nam tai.

Panh gia tai chinh

Ké hoach Doanh thu va Lgi nhuin ciia Cong ty dua ra trong nam 2014, 2015 ¢6 bude dot pha
manh so véi nhitng ndm trudc, dua trén co sé thuc té hoat dong kinh doanh, chién lugc phat trién
cua Cong ty:

- T6i wu hoa hiéu qua hoat dong cua nha may NPK véi cong suat 55.000 tAn/nim (doanh thu
du Kién tir hoat dong san xuat phan NPK va Lan vao khoang 400 — 500 ty dong/nam);

- Tiép tuc mod rong nha may NPK, xay dung day chuyén san xuat 1an vai dién tich 3.500m2 tai
Thuay Nguyén — Hai Phong;

- Budc sang nam 2014, Cong ty bat dau ghi nhan ngudn doanh thu quan trong tir kinh doanh
NPK thanh pham do Cong ty san xuit va hudng téi t6i uu hoa cong suat hoat dong cia nha
may trong nam 2015.

Cong ty duy tri nguon cung nguyén vat lidu dau vao 6n dinh, nang cao kha nang canh tranh vé gia
cling nhu giam thiéu rai ro khi c6 bién dong trén thi truong; hop tac chat ché véi cac ddi tac trong
nude ciing nhu qudc té cua Cong ty. Mot mat, nham giir vitng uy tin, duy tri thi phan 16n vé phan
phdi Phan dam va Hoa chit cua Cong ty. Mt khac, nham don dau va nhanh chéng tiép can co hoi
tir trién vong phat trién nganh; dac biét 1a nganh Hoa chat vai thi phan phan phéi rat lon cua Cong

N

ty va ké hoach caa Chinh Phu vé "Quy hoach phat trién nganh cong nghiép héa chat Viét Nam
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dén ndm 2020, c6 tinh ¢én nam 2030", Quang Binh duy Kién ¢ thé sé tang it nhat gap 2 lan Doanh
thu va Loi nhuan vé mang nhap khau va phan phéi Héa chat (Luu huynh, Axit ) trong 2 nim
t6i. Boi day la ngudn nguyén vat lidu dau vao dé san xuit Phan bon DAP, Phan Lan, ... véi ké
hoach nganh rat rd rang trong tuong lai gan, cu thé:

- Dén 2015, DAP Lao Cai bat dau di vao hoat dong, va theo ké hoach cua Thu tuéng Chinh
pht hét nim 2015 s& c6 thém 1 nha may DAP nita hoic s& nang gap doi cong suit caa DAP
Dinh Vii (DAP 1).

- San xuit L&n nung chay hién tai vao khoang 600.000 tdn/nim bao gdm nha may Vin Dién
va nha méay Ninh Binh. Dy kién tuong lai gan s& ¢ thém khoang 500.000 tan/nim cta 3 nha
may mai (Lao Cai, Thanh Hoa,...)

- M0 rong quy mo, két hop véi cac linh vuc va hoat dong bé tro lién quan nhim tao nén gia tri
gia tang trong chudi hoat dong san xut kinh doanh, dong thoi nang cao ty suat loi nhuan cia
Cong ty. Du kién trong giai doan tir nira cudi nam 2014 dén hét nam 2015, Cong ty s& mo 5
ctra hang mién thué tai: Chalo (Quang Binh), Ta Ling (Cao Bang), Hai Phong, Pa Nang,
Quy Nhon va 1 kho ngoai quan tai Lao Cai.

Mang Phan bon | 2.293.500 73.050 2.637.525 84.008

2 Mang Hoa chat 562.000 94.000 702.500 117.500
3 | Cachoat dong khac | 144.500 7.960 159.975 8.812

Téng cong 3.000.000 175.010 3.500.000 210.320
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Bang ké hoach san xudat kinh doanh, lgi nhugn 2014-2015

Kha ning thanh toan:

+ Hé s¢ thanh todn ngdn hgn (tai san luu dong/No ngan han) 1a chi sé thé hién kha ning thanh
toan cac khoan no ngan han khi dén han tra no ciia Cong ty. Chi s6 nay dugc duoc duy tri & muc
kha t6t (trén 01 lan) qua cac nam va dén Quy 1/2014 dat muc 1,12 Ian.

+ Hé s6 thanh toan nhanh c6 xu hudéng duoc cai thién din qua cic ndm nhd viéc giam hang ton
kho, bao dam kha ning thanh toan ng ngan han caa Cong ty. Cu thé, hé sé thanh toan nhanh cua
Cong ty dugc danh gia 13 & mic thap (dudi 01 lan) trong giai doan nim 2012 — 2013, tuy nhién
da c6 sy cai thién dang ké trong 6 thang dau nim 2014 nhd Cong ty ky duoc mot sé hop dong
I6n, ddy manh béan hang ton. Tai thoi diém 30/06/2014, hé s6 thanh toan nhanh cia Cong ty da
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dat mirc 1,18 lan. Pay duoc danh gia 1a hé sé kha an toan (trén 01 lan) va tuong duong v&i muc
trung binh cua mot s doanh nghiép trong linh vuc phan bon hién nay nhu: VAFCO, Phan lan
Ninh Binh ...

Co ciu von:

Hé s6 no/tdng tai san cua Cong ty giam dan tir mac 83,55% ciia ndm 2012 xudng con 52,64% tai
thoi diém 30/06/2014. Pay 1a ty I du no trung binh so véi cac doanh nghiép trong ciing linh vuc.
Pang chu ¥, hé s6 no/vén cha so hitu nam 2012, 2013 lan luot & mic 507,91% va 379,27%. Sau
khi Cong ty thuc hién ting von diéu 18 tir 56 ty dong 1én 320 ty dong vao cudi thang 4/2014, hé sé
nay giam manh xudng con 111,13%.

Hiéu qua quan ly:

Niam 2013 danh dau mot budc nhay vot vé kha ning sinh 16i cuia Cong ty nhd ¢éng tac nang cao
ning suit lao dong, tiét kiém chi phi va kiém soat chit ché gia ban hang hoa, nguyén liéu dau
vao. Viéc dua vao sir dung nha may NPK gilp cong ty chu dong dwoc ngudn cung phan bon
thanh pham, bén canh d6, mang kinh doanh kho ngoai quan véi ty suit lgi nhuan cao dwoc ky
vong s& tiép tuc nang cao kha ning sinh 161 cua Cong ty trong thoi gian téi.

Hé sb loi nhuan sau thué/Doanh thu thuan ting manh tir mac 0,09% caa ndm 2012 1én muc
1,10% caa nam 2013 va dat téi 3,44% riéng trong 6 thang ddu nim 2014 nhd Cong ty thuc hién
kiém soat chi phi mot cach hiéu qua. Cac chi tifu ROE, ROA lan luot dat mtrc 2,99% va 0,49%
trong nam 2012; tang 1én 23,86% va 4,98% trong nam 2013; dat 16,61% va 4,83% sau 6 thang
dau nam 2014,

6 thang
Cac chi tiéu Nim 2012 | Nim 2013 | dAu nim

2014
1. Chi tiéu vé kha ning thanh toan
Hé sé thanh toan ngan han Lan 1,10 1,08 1,26
Hé s thanh toan nhanh Lan 0,47 0,77 1,18
2. Chi tiéu vé co' cau von
Hé s6 No/Téng tai san % 83,55% 79,13% 52,64%
Hé s6 No/Vén chu sé hitu % 507,91% 379,27% 111,13%
3. Chi tiéu vé ning lrc hoat ddng

Vong quay hang ton kho (GVHB/Hang

4 kho binh quan ) Lan 12,06 11,57 15,33

Vong quay tong tai san (Doanh thu

thudn/Téng tai san) Lan 578 4,52 1,40

4. Chi tiéu vé kha ning sinh 191



Céc chi tiéu Nam 2012 | Nam 2013

Hé so Loi nhuan seiu thué/Doanh thu % 0,09% 1.10% 3,44%
thuan
ROE (Hé s Loi nhuan sau thué/Vén chi % 4.15% 27 09% 16,61%
s hitu trung binh trong ky bao céo) ’ '
ROA (Hé sé Loi nhuan sau thué/Téng tai % 0.49% 4.98% 4,83%
san) ’ '
Hé sé Logi nhuan tir h ong kinh
€ s0 Loi nhuan tur hoat dong kin % 0,10% 1.33% 4,45%

doanh/Doanh thu thuan
Céc chi tiéu tai chinh chu yéu cia Cong ty

bPinh gia:
Vi tiém luc va vi thé hién c6, Cong ty tiép tuc duy tri trong nhdm dan diu caa nganh phan bén nong
nghiép va kinh doanh héa chét.
Theo ké hoach kinh doanh 2014 cua Céng ty, doanh thu va loi nhuan s& lan luot dat 3.000 ty va 175 ty
ddng. Tuy nhién, thuc hién 9 thang 2014 Cong ty mai dat doanh thu 1.556 ty va loi nhuan 60 ty dong.
Dua vao nhitng théng tin hién nay va danh gia mét cach than trong, ching téi du phong ca nim doanh thu
s& dat 2.200 ty ddng, loi nhuan dat 105 ty dong.

Nhu vay EPS caa QBS 2014 s& la 3.182 ddng/cp. V&i micc PE trung binh nganh phan bén héa chit du
kién 1a 10, mirc gid QBS s& la 31.820 ddng/cp.

Két luan:

QBS la mét cong ty c6 nang lyc san Xuat cao, vi thé va uy tin trong nganh tét, nang luc tai chinh manh va
6n dinh. Cung véi kinh nghiém va quan hé lau nim trong nganh, Cong ty dang c6 nhimng budc di chién
luoc dé tao nén gia tri gia tang trong chudi hoat dong san xuat kinh doanh, déng thoi nang cao ty suét loi
nhuan.

C6 phiéu cua QBS méi dugc niém yét trén san nén mirc gia hién tai chua c6 sy 6n dinh va chiu tac dong
chii yéu tir yéu t6 k¥ thuat cua thi truong. Dya trén phan tich noi tai cua Cong ty thi muc gia ¢ phiéu
QBS hién tai dang thap hon nhiéu gié tri thuc caa Cong ty va ¢ thé phi hop cho cic nha dau tur xem xét
dé MUA.
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