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BIEU 96 VN30 M1 DIEN BIEN THI TRUONG

B VN30, 1, VN3C Mé s €16 84 Cao nhit 81684 Thip nndt 816,84 Béng cira 81684 .
i tugng dhise. 20 3847M Knong ¢ sin

« VN30 giao dich kha gidng co va diéu chinh giam sau khi cham mUc cao nhét 820 diém trong phién hém
nay. Ap luc chét I8i gia ting vé cudi phién da khién chi s VN30 va da s6 cac chi s8 trén thi truSng cd s6
déu trong xu hudng giam. Cac HDTL mdc du duy tri da tang gia trong phan I6n thdi gian giao dich tuy
nhién trudc ap luc chot IGi manh trén thi truGng cd sG da khi€n ca 4 hgp dong tuong lai bi ban manh vé
cudi phién. Bdng ctra ca 4 HDTL déu gidm vé mic thap nhat trong ngay.

« Xét vé dutng cong gia cla cac HDTL, do VN30 gidm manh vao cudi phién nén cac HDTL dao han trong 2

thang gan nhat dén cudi phién da giao dich thap hon 1-2 diém so véi gid FV. Cac HDTL ky han dai hon
""" s hién dinh gid cao hon FV khoang 3 diém va van ndm trong mot bién dd hap Iy va tiép tuc phan anh tam ly
lac quan clia nha dau tu vé xu hudng téng cla thi truGng trong trung han.

« Téng thanh khoan thi trudng phai sinh ting nhe 1,71% so véi phién lién trudc. Trong dd, thanh khoan tiép
- sl tuc sut giam & ky han ngdn han do budc vao tuén dao han va dong tién cé sy’ chuyén dich rd nét sang ky

THONG TIN MA HOP DONG TUO’NG LAI h_an th_ang 11 VE tang kha manh_yao hai ky han xa la th:_azng 12 vva thang 3 nam sau. Cuvthe, khoi Iu’(jng
giao dich hgp dong VN30F1710 giam 1,19%, VN30F1711 ti€p tuc tang 2,99%, VN301712 tang 226,67% va

VN30F1803 ting 34,20%. Trong do, tong vi thé mé ciing chuyén dich kha dong pha khi tiép tuc
tang 309 vi thé mac du giam manh & ky han thang 10 la -207 vi thé tuy nhién bu lai ky han

VN3OF1710 19/10/2017 1 815 -1.89 thang 11 ti€p tuc tang 606 vi thé so vgi phién lién truéc.
VN30F1711 16/11/2017 29 817.3 -1.02 V& xu hudng, VN30 van tiép tuc ndm trong mot trend tdng manh trung han dugc hd trg bdi ky bao cao
VN3OF1712 21/12/2017 64 823.1 3.00 KQKD quy III va hdi nghi APEC thang 11 s&p t6i. Tuy nhién, cac viing khang cu’ ng&n han van tiép tuc tao

ra cac vuing diéu chinh ngdn cho diém s8. Do dd, chién Iugc swingtrading dang kha phl hop véi cac NDT
nhay séng. DGi Vi chién Iugc trading theo trend mua va ndm giif, chling toi van dong nhat quan diém vé
mua va ndm gitf v6i ngudng diém ky vong theo séng Elliott tir 824 — 827 diém cho VN30.

CHIEN LUOC PAU TU

VN30F1803 15/03/2018 148 827.6 3.19,

TY TRONG VI THE MO’ GIUA CAC KY HAN

®VN30F1M ®VN30F2M = VNF30F1Q ®VN30F2Q

100:/0 EEEEEEEEE I ENEEEEEER : Vi Fhé' BéN ngan han VN30F1~711 o] lngu‘("jng §17-81‘,9 VO'I k}‘{ vong th,]
280;: Chién Iwgc giao dich trlJ_’dnnge chu‘a vuv,’qt qua DQUGngAkhang Ncu’ trerll hoac it nhat cling co
0% ngén han nhip di€u chinh ngan khi ki€m nghiém ngudng khang cu.
ggz;: Vi thé Mua xem xét ma quanh mdc ho trg 806-810 vdi hgp dong nay
40%

30% Chién lugc giao dich Chién lugc trading theo trend cé thé ti€p tuc ndm gitf cac vi th€ MUA d3
§gg;g trung han mé véi viing gia ky vong 824-827 diém (VN30F1711)
0%

Chién lugc giao dich Phong ngtra i ro véi vi thé Mua trén thj trudng cd s& va vi thé Ban trén
dai han HDTL.
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MA ANH HUONG LON NHAT TOT VN30 INDEX
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CHUNG KHOAN MB

NHAN PINH CHI SO VN30

)

Sau phién buing nd hém qua, nhitng tin hiéu tich cuc tiép tuc dugc duy tri trong phién sang nay. Nhém cé
phi€u ngan hang nhu BID, CTG, VCB, STB, MBB tiép tuc la déng luc gilp thi trudng tdng diém, chi s6 VN30
vugt thanh cdng ngudng 820 diém. Tuy nhién, thi trudng bt ngd chiu ap luc ban manh vé& cudi phién va
diéu nay ddy hang loat cac c6 phiéu tru cét nhu BID, FPT, MBB, HPG, HSG, VNM, VIC, VCB... Ili sdu xuéng
dudi méc tham chiéu.

Chiéu ngudc lai, mdt s& & phiéu I6n khac nhu’ BVH, ROS, SAB, SSI, MWG... van duy tri dudc sic xanh va
gilip thu hep da giam cla chi s6. Dang chd y, ROS bat ngd dugc kéo Ién muc gia tran va khdp Iénh dugc
hon 2 triéu c6 phiéu. Nha dau tu nudc ngoai tiép tuc ban rong cac ma trong VN30 nhu: KBC
(-28,24 ty), SAB (-22,34 ty), ROS (-19,22 ty), MSN (-10,56 ty)... Dong cra, chi s& VN30 giam 1,64
diém (-0,20%) xubng 816,84 diém, s6 ma giam gid chiém uu thé& trong nhém VN30 (18/11 ma).

PO THI KY THUAT VN30

EIWN3D, 60, Y30
Kndi lgng (false, 20}

D06 thi H1 cta VN30 bt dau chiu &p Iuc diéu chinh gidam sau khi cham viing khang cu’ manh 820+/- diém.
MUc giam trong phién hom nay da cd Itc tiém can MA20 tuong (fng ving 814+/-.

Ngan han, viing hd trg quanh MA20 va Fibonacci Retracement 23.6% tudng (ing viing 814 va 812 diém la
khad manh do dé xu hudng tdng ngén han chua thay d6i néu VN30 chua xuyén thing cac viing ho trg nay.
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DUOGNG CONG GIA HPTL CAC KY HAN

*

MBS

CHUNG KHOAN MB

NHAN DINH DIEN BIEN GIAO DICH HPTL

= Thi trudng giao dich HDTL dién bién cling chidu so véi xu hudéng didu chinh ctia VN30. Ca 4 hgp dong cé
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DIEN BIEN CHi SO HDTL CAC KY HAN

Hgp dong Chi so
VNBOF1710 815
VNBOF1711 817.3
VN30F1712 823.1
VN30F1803 827.6
Téng

%+/ -

Chi s6

DIEN BIEN THANH KHOAN HDTL
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mUc giam tir -0,05% dén -0,29% giam tucng dudng so véi mic giam 0,20% cla VN30. Két thdc phién,
hgp dong VN30F1710 déng clra gidm 0,29% xudng 815 diém; VN30F1711 giam 0,20% xudng 817,30
diém; VN30F1712 giam 0,13% xudng 823,10 diém; VN30F1803 giam 0,05% xudng 827,60 diém. Hién tai,
chi s8 ca s& VN30-Index dang & mirc 816,84 diém. Tuong quan gia clia VN30F1710 va thi trudng co s& dat
mUrc basic -1,84 diém, basic cia VN30F1711 dat +0,46 diém, basic ciia VN30F1712 dat +6,26 diém, basic
clia VN30F1803 dat 10,76 diém trong phién hém nay.

T6ng thanh khoan cua thi trudng phai sinh 7.595 hgp dong téng 1,71% so véi phién lién trudc. Cu thé,
khGi Iugng giao dich hgp dong VN30F1710 giam 1,19%, dat 6.053 hgp dong dugc khdp Iénh, khdi lugng
hop dong VN30F1711 dat 1.136 hgp dong, téng 2,99%, khéi lugng giao dich hgp dong VN301712 dat 147
hgp dong tang 226,67%, khdi Iugng hgp dong VN30F1803 dat 259 hgp dong tdng 34,20%.

Hién tai, gia ly thuyét (FV) MBS tinh toan tham khao cho phién giao dich t6i cho hgp dong VN30F1710 la
816,89 diém ( cao hon +1,89 diém so véi gia thi trudng). Tuong tu, gia ly thuyét tham khao cho hagp dong

VN30F1711 13 818,32 diém (+1,02 diém); VN30F1712 I3 820,10 diém (-3,00 diém) va VN30F1803 I3

824,41 diém (-3,19 diém).

po THI KY THUAT VN30F1M
= DO thi H1 clia VN30F1M bét dau xu hudng diéu chinh kha manh va gidm xuyén qua hd tog MA20 tudng

(ing viing 815 diém [an dau tién ké tir thdi diém gan nhat 02/10.

= Ng&n han, kha ndng xu hudng gidm vé cac méc hd trg 808-812 diém cd thé tiép tuc dién ra mot phan vi

hgp déng sdp ddo han mét phan do tin hiéu diéu chinh khi rd nét khi gdp viing khang cu’ manh sau thdi

gian tang kha dai.
B WN3O0F 1M, B0, WN30F 1
Khii Irging (false, 20) Ioading

M clra 81810 Cannhét 81640 Thép nhat 81500 Bdng clra 81500
1.382K Khing cd san

B {20, 2 THEi

THTOU0TEITOs T g 346

81200

808,00

80400

800,00

796,00

752,00

73500

784.00

F 780,00

1.0000

00000

MACD (12, 26, close, 9) Ioading

-0.3579 2.8481 22060 - i S - T = 25000

0.0000

L L L
142853

noc

toch (14, 1, 3) lnading

¥ charts by TradingVi

&0.0000

40,0000

0.0000

—
19 21 25 27 Théng 10 4 & 10 12 16 18 20

www. mbs.com.vn | Trang 3



MBS Research | BAN TIN PHAI SINH |18/10/2017

DIEN BIEN CHi SO CHUNG KHOAN THE GIOT
Tang giam

Piém s6 P/E
VN-index 827.72 - 0.07 16.47
Dow Jones 23,157.60 0.70 19.67
Vang 1,281.72 0.05 -
Dau WTI 52.15 0.21 -
DAX 13,043.03 0.37 18.23
Shanghai 3,381.79 0.29 17.75
Nikkei 225 21,425.65 0.29 19.36
S&P 500 2,561.26 0.07 21.84

LICH THONG TIN KINH TE VIET NAM VA THE GIO1
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GDP Trung Qudc quy 3/2017

Thir ndm — 19/10/2017

Bon mdi that nghiép tuan My
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Thir sdu — 20/10/2017
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NHAN PINH THI TRUONG CHUNG KHOAN THE GIO1

= Thi trudng chitng khoan thé gidi tiép tuc tdng diém sau khi bao cdo Igi nhuin kha quan trén nhiéu linh vuc
da khién chi s6 chiing khoan My ti€p tuc dong clra & mirc cao mdi nhat moi thai dai khi Dow Jones dirng &
murc 23.157 diém (+160.16, 0,7%). Mua bdo cdo két qua kinh doanh My vdi két qua kha quan cho thdy
kha nang cao Fed s€ nang Idi sudt vao cudi nam. Han 80% trong s6 52 cong ty cla S&P 500 da cong bo
két qua kinh doanh vugt du doan clia gidi phan tich. Chi s6 Fed fund tuong lai cho thdy xac sudt Fed sé
téng 13i sudt vao cubi ndm Ién téi 80 % so véi mitc 72% clia ngay thir sau tuan trudc. Téng théng Trump
€6 thé sé cong bo Iura chon d6i vai ghé chu tich clia Fed nhiém ky téi trong 2 tuan tdi.

= Trong bai phat biéu tai phién khai mac Dai hoi Dang, 6ng Tap Can Binh tuyén bd Trung Quéc sé tiép tuc
ma& clra véi kinh doanh qudc t€, han ché cac rdi ro hé thong ti€p tuc cai cach sau hé thong doanh nghiép
Nha nudc, nang cao cd ché quan ly véi khu vuc tai chinh va két hgp hai hoa chinh sach tién té va chinh
sach tai khoa. D{f liéu tdng trudng GDP clia Trung Qudc la mot trong nhitng thong tin déang chu y gidi dau
tu va du kién s€ dugc cong bd trong hom nay.

NHAN PINH €6 PHIEU BIEN PONG MANH TRONG RO VN30

= HPG gidm diém trd lai sau phién tdng manh hom qua dé déng clra & mirc 38.400 d/cp, trong 4 phién giao
dich gan day HPG c6 bién dong I8n trong phién va ghi nhan 3 phién giam va 1 phién tang. Hién tai HPG
dang dao dong quanh viing MA20 ngay tuang ducng ving gia 38.600 d/cp va cd nhiéu thdi diém HPG giao
dich & viing gia thap han MA20 [a tin hiéu cho thiy c6 phiéu ndy dang & trong trang thai diéu chinh gid sau
giai doan tang manh tur dau nam téi nay.

= Nhin trung han thi HPG da hinh thanh xu thé tang gia trung han tur ngay 18/05/2017 cho dén nay, tuong
(ing mUrc tdng tir viing 27.000 d/cp 1&n mirc cao nhat 39.900 d/cp tai ngay 12/10/2017. Ngan han hién tai
gid HPG dang trong trang thai diéu chinh, céc chi bao MACD, BB%, Stochastic... cing hudng xudng la cac
chi bdo xé&c nhan qué trinh diéu chinh dang dién ra. Trong cac phién téi HPG c6 thé kiém nghiém lai viing
hd trd ngén han & viing gid quanh 37.000 d/cp.

= CTCP Tép doan HoaRhat, D H Wit ciba 39 00 Can nkAr 39 30 ThAp nkat 0 Dang civa 30 40
36.00

Khdi lugng (false, 20) 3.258M Khéno o6 sdn
BE (30, 2) 32,6075 401610 37.0540
0.236(36.64)

0.382(34.74)

34.00

0.5(33.19)

0.618(31.65) 32.00

30.00

28.00

26.00

24.00

BE%B(20.2) 0.4 ; . _ A S - 1.0000

~ N = TN / N - \
e A~ N A VA 05000
Sl s )
- 0000
—— ——
MACD (13,26, tinse, 9) -0.2740 0.7018 0.8757 /_J—\’Y ~ /_,}_///, Ny 1.0000
m T N =
I e e T U et TN VR AR R TPURRRRT AR TP : R
e T i

.
doch (14,1, 3) 9 3616 [T A A,

~ - I
8 N 7 st 00000
v

¥, chars by TradingView
0.0000

g4 Thing § Thing 6 16 Thing 7 Thing & 16 Thing 9 Thang 10 17 Thang 11

www. mbs.com.vn | Trang 4



MBS Research | BAN TIN PHAI SINH |18/10/2017

DANH MUC CO PHIEU TRONG VN30
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| _CcHUNG KHOAN mB_|

[ cophigu | Nganh [ Tytrong ()| Gia | +/-% | WL | Grep |piémticdaong| _p/E__| P/E2017

BID
BMP
BVH
cI
CTD
CTG
DHG
DPM
FPT
GAS
GMD
HPG
HSG
KBC
KDC
MBB
MSN
MWG
NT2
NVL
PVD
REE
ROS
SAB
SBT
ssI
STB
VCB
VIC
VNM

Banks 0.94
Construction & Materials 0.80
Nonlife Insurance 0.97
Construction & Materials 1.66
Construction & Materials 1.67
Banks 1.84
Pharmaceuticals & Biotechnology 1.32
Chemicals 0.89
Fixed Line Telecommunications 5.58
Oil & Gas Producers 1.69
Industrial Transportation 1.72
General Industrials 9.06
Industrial Metals & Mining 1.48
Financial Services 1.19
Food Producers 1.20
Banks 5.92
Financial Services 7.41
Technology Hardware & Equipment 6.51
Electricity 0.63
Real Estate Investment & Services 3.32
Oil Equipment, Services & Distribution 0.71
Industrial Engineering 1.67
Construction & Materials 3.49
Beverages 6.85
Food Producers 0.91
Financial Services 2.02
Banks 4.22
Banks 3.77
Real Estate Investment & Services 11.81
Food Producers 8.74

20,350
77,000
55,600
35,100

210,900
19,150

110,500
22,400
51,400
69,400
43,300
38,000
28,000
13,350
38,600
23,100
57,300

127,500
29,200
62,800
14,700
34,550

114,900

272,000
23,900
24,400
11,600
39,050
54,600

148,600

0.74
-1.66
0.72
2.93
1.88
0.79
4.25
-0.44
0.39
-0.86
-1.59
-2.44
-1.06
-1.11
-1.28
-1.07
-1.55
2.00
-0.17
1.78
2.08
0.44
0.61
0.00
-1.04
0.21
0.87
-0.76
-2.50
-0.54

0.01
0.02
0.02
0.05
0.02
0.01
0.06
0.00
0.02
0.03
0.02
0.03
0.02
0.02
0.01
0.02
0.02
0.02
0.02
0.03
0.02
0.01
0.01
0.01
0.03
0.01
0.02
0.01
0.03
0.01

35.01
25.10
28.02
74.48
41.15
30.04
37.87
8.55
64.38
38.55
39.31
210.45
111.15
20.14
19.52
91.82
163.50
59.39
10.12
97.14
49.74
25.34
177.41
12.90
9.87
44.39
17.01
60.49
64.29
101.95

0.41
-0.07
0.01
0.04
0.10
0.19
0.24
-0.03
0.09
0.00
0.32
1.90
-0.13
-0.11
-0.09
0.72
-1.19
0.04
-0.10
0.13
-0.04
0.21
0.15
1.41
-0.11
0.27
-0.45
1.47
1.22
0.24

11.22
12.36
26.47
3.99
10.41
9.72
22.09
11.64
13.22
16.59
20.90
7.33
6.12
10.83
5.66
12.32
29.19
21.43
10.37
18.49
#N/A N/A

7.06
111.26
37.89
21.50
11.26
39.66
21.84
45.38
23.66

14.33
12.38
21.13
6.54
9.79
11.87
18.43
9.94
11.73
18.53
6.71
7.64
6.11
8.10
17.35
13.17
24.38
17.86
9.20
15.24
#N/A N/A
8.27
#N/A N/A
37.97
#N/A N/A
13.81
#N/A N/A
20.20
48.05
21.75

1.54
2.70
2.71
1.74
2.54
1.19
5.13
1.09
2.73
3.34
2.07
2.52
1.97
0.77
1.18
1.59
3.57
8.39
1.70
4.10
0.43
1.46

11.13

12.63
2.01
1.37
0.93
2.70
4.98
8.70,
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TUYEN BO MIEN TRACH NHIEM

*
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CHUNG KHOAN MB

Ban quyén nam 2017 thudc vé Cong ty CP Chirng khoan MB (MBS). Nhitng thong tin s dung trong bao cao dugc thu thap tir nhitng ngudn dang tin cdy va MBS khong chiu trach nhiém vé tinh chinh
xac clia ching. Quan diém thé hién trong béo cdo nay la ctia (cac) tac gia va khdng nhét thiét lién hé vdi quan diém chinh thirc ctia MBS. Khdng mét thdng tin cling nhu y kién nao dugc viét ra nham
muc dich quang cdo hay khuyé&n nghi mua/ban béat ky chitng khoan nao. Béo cdo nay khdéng dugc phép sao chép, tai ban bdi bat ky ca nhan hoéc t8 chirc nao khi chua dudc phép cia MBS.

MBS HOI SO

Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha Noi
Tel: +84 24 3726 2600 - Fax: +84 24 3726 2601

Webiste: www.mbs.com.vn

Hotline: 1900 9088

MBS RESEARCH | BO PHAN CHIEN LUQC THI TRUONG

Tran Hoang San

Trudng bd phan/Kiém soat

son.tranhoang@mbs.com.vn

Nguyén Viét burc

Chuyén gia Nghién clru cao cap

duc.nguyenviet@mbs.com.vn

D3 Bao Ngoc

Chuyén gia Nghién clru cao cap

ngocl.dobao@mbs.com.vn

Pham Van Quynh

Chuyén vién Nghién clru

quynh.phamvan@mbs.com.vn

Nguyén Hoa Hgp

Chuyén vién Nghién clrtu

hop.nguyenhoa@mbs.com.vn

Nguyén Thj Hai Ha

Chuyén vién Nghién cltu

ha.nguyenthihai@mbs.com.vn
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