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HOP DONG TUONG LAI VN30 — CO THE XUAT HIEN DIEU CHINH NHO

Thong tin ma Horp dong twong lai
Ngay dao S6

MA h y VN30F FV
an ngay

VN30F1710 19/10/2017 7 807 -2.95
VN30F1711 16/11/2017 35 812.1 0.73
VN30F1712 21/12/2017 70 819 5.86
VN30F1803 15/03/2018 154 818.4 0.99
D6 thi VN30 trong ngay

L

Ngay: 12/10/2017

CHIEN LUQC DAU TU

Chi s6 VN30F1M tiép tuc xu huwéng tang didm va dao déng kha ddng pha véi chi sé VN30. Béng
ctra phién hom nay VN30F1M dirng & mirc 807 diém (+2.8; 0,35%) so v&i phién trudc. Trong
mot sb phién gan day, chi s VN3O0 lién tuc dwoc sw nang d& xoay vong t cac tru cb phiéu
chinh nhw VIC, FPT, MWG, MSN, SAB cho mét xu thé tang kha én dinh cla chi sé.

Bién déng b4t thudng cla cac ky han giao dich xa hon t&r thang 11/2017 téi thang 3/2018 ma
chuing t8i da néu vao ngay hdm qua da nhanh chéng dwoc didu chinh lai trong phién sang ngay
hém nay. Do vay, 3 ky han trén da gidm gia manh 16, 29 va 41.6 diém so véi gia tham chiéu.
Nhirtng nha dau tw dat ban céac ky han trén da co thé thu 1&i dwoc khoang 4 diém trén 1 hop
ddng néu cover lai & murc gia thip nhét trong phién. Tuy vay, sé lvong hop ddng dwoc khép
khéng I&n nén chi c6 mot sé nha dau tw hanh déng sém trong phién ATO méi cé co hdi thu
muc sinh 101 trén.

Sau khi cac hop ddng trén dwoc didu chinh thi dinh gia ciia HDTL dang bam kha sat VN30.
Riéng ky han 12/2017 dinh gia thap hon 5.9 diém so v&i gia tri thyc (FV) theo cong thirc cla
chung ti. Day 1a ky han thwéng xuyén c6 mire chiét khau sau nhét cho thay nha dau tw twong
ddi bi quan v&i cac dién bién sau thang 11/2017.

Xét theo d@d thi ngay, VN30 dang buéc vao giai doan ting gia manh voi viéc cac chi sb dong
lwong dang tang rat tot & viing qua mua (RSI, MACD). Xét v& trung han, sau khi vuot qua dwoc
vung tich Ity, VN30 dang tao md hinh c& véi gid ky vong cé thé 1&n téi vang 823 diém. Ving
diém tir 824- 827 ctia VN30 ciing 1& ving gia ky vong trong trung han cta ching t6i theo mé
hinh séng Elliott. Tuy nhién, ching tdi dw doan di&n bién ctia VN30 sau khi dat dwoc nhitng
ngudng ky vong trén sé la rat khé lwdng va thién vé kich ban tiéu cwc va nha dau tw cua thi
truéng co s& nén bat dau chudn bi s&n mot sb chién lwoc tai co cau khi thj trwérng dao chiéu
ngay tw lac nay.

Vi thé mé vao cudi phién 12/10/2017 dat 3357 (giam 70 vi thé so v&i ngay hom trwdc). Nha dau
tw lwu y HDTL thang 10 chi con 7 ngay dén han.

Céac chién lugc giao dich trading trung han cla ching ti van cho céc chi béo thién vé& ndm gitr
trang thai Mua dbi véi cac HDTL. Tuy vay, trong ngan han, ching tdi nhan thdy dudng MACD
cla dbd thi 60 phit dang neo & mirc cao nén kha ndng sé c6 buwdc didu chinh nhéd cla thi trwdng
trong phién giao dich ngay 13/10/2017.

Chién lwgc giao dich
ngan han

Kha nang diéu chinh ngén han c6 thé xay ra véi ngudng hd tro tai ving
VN30

Chién lwoc giao dich
trung han

Tiép tuc ndm gilr cac vi thé MUA da m& voi ving gia ky vong 824-827
diém (VN30)
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NHAN BINH THI TRUONG
I.  Nhan dinh thi trwéong HDTL

Sau ct bt phad manh trén TTCK phai sinh phién trwéc, cac hop ddng tuwong lai VN30F1711,
VN30F1712, VN30F1803 dbi mat &p lwc didu chinh. Ngoai hop dédng VN30F1710 duy tri da tang thi ca 3
hop ddng dao han xa d&u c6 mirc giam manh tr -1,94% dén -4,84%. Cu thé, hop ddng VN30F1710 déng
clra tang 0,35% lén 807 diém; VN30F1711 gidm 1,94% xubng 812,10 diém; VN30F1712 gidm 3,42%
xubng 819 diém, VN30F1803 giam 4,84% xubng 818,4 diém. Hién tai, chi s6 co s& VN30-Index dang &
mirc 809,60 diém. Twong quan gia ctia VN30F1710 va thj trwdng co s& dat mirc basic +2,94 diém, basic
ctia VN30F1711 dat -0,73 didm, basic cia VN30F1712 dat -5,86 diém, basic cia VN30F1803 dat -1,00
diém trong phién hém nay.

Tbng thanh khoan ctia thij trwdng phai sinh 8.871 hop ddng gidm 16,29% so vai phién lién trudce. Cu thé,
khéi lvong giao dich hop ddng VN30F1710 gidm 15,36%, dat 8.397 hop ddng dwoc khép Iénh, khdi
lwong hop ddng VN30F1711 dat 137 hop ddng, gidm 43,39%, khéi lwong giao dich hgp ddng VN301712
dat 168 hop ddng giam 30,58%, khéi lwvong hop ddng VN30F1803 dat 169 hop ddng gidm 11,98%.

Q\’\/ /\\’\' v\’\’ %\/\'\’ \’\’ y\q'

Q
JEANIEAGALEN 00)\0 o

Ban tin chirng khoan phai sinh

D6 thi VN30F1M:
= VN30F1M, 60, VN30F1M & cira 806.50 Cap nhét 807.80 Thap nhat 805.20 Déng cira 807.00 @ dspgcia [ <Y
BB (20, 2} 8024750 8108449 7961081 = Legang
i ; R e Faoieteh 807.00
Khai lwgng (false, 20) 41.377K Khéng cd san l} l
304.00
"—\/i‘/ | 800.00
Hnl" _
-, iIX,—*\\ - 'h| ' / | 796.00
Jfr i " h*q — [ 792.00
/l A r it — /
i 1 " I— ™ 'i‘ I /f I 72200
s /4‘1 b ,
pt "IT! l! / ! /L‘_ \_r—/ ‘!i._,_\‘_ _// | 724.00
| / | 780.00
ih / 77600
F772 00
M'-' ﬂ
.t e e Jmﬂﬂ W HM b L
'IJm :1'I‘Hﬂ 'IJ-H-HTHH 1 ﬂ?l-h-u Hﬂﬂﬂﬂﬂ T -l'l ] 78400
MACD (12, 28, close, 9) -0.2319 3.2042 3.4362 -
””H”H“"'ﬁ,,_ B e r]'llﬂ ........... Wi t 0.0000
BSl1dy 055 et A e
S P T a | 50.0000
- — — = T— I~ Y i F U0 000
1 ¥, charts by TradingView | : m&!/ : \ J
} T Fn nonn
13 18 21 26 Thang 10 5 10 12:0

12/10/2017




BAN TIN

CHUNG KHOAN PHAI SINH

ABS

CHUNG KHOAN MB

TOP 10 CO PHIEU VON HOA TRONGVN30
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Il.  Nhan dinh chisé VN30

Bwéc vao phién giao dich méi, nhém VN30 tiép tuc giao dich tich cwe, sb ma tang vuot tréi s ma giam,
trong d6 10 ma thanh khoan cao nhét déu c6 duoc séc xanh tét. Sy bit pha cta nhidu cd phiéu tru cot
nhw FPT, BVH, MSN, VIC,...Ia dong luc chinh gitp chi s VN30 c6 thdi diém vuwot qua ngwéng 810
diém. Tuy vay, nhém ngan hang, chirng khoan sau nhi¥rng phién biing ndé gan day da chirng lai dang ké,
trong d6, cac ma nhw CTG, VCB, STB, HCM, SSI,...ddng loat gidm gia va gay déi chut ap luc 1&n da tang
chi s6. Béng clra, chi sé VN30 tang 2,77 diém (+0,34%) lén 809,60 diém, sb ma ting gia trén sb ma giam
gia trong nhém VN30 1& 12/17 ma. Nhw vay, chi sé6 VN30 cé phién ting didm the 3 lién tiép voi muc
thanh khoan tang dan, chinh diéu nay tac dong khdng nhé t¢i xu hwéng téng cla thj trwdng chung.

D& thi k§ thuat VN30
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. Nhan dinh vé thi trwong thé gi&i

Chi sb chirng khoan My gidm nhe tir mirc cao ky luc khi mua bao cao bét d4u.Chi sé DJ déng clva giam
31.88 diém sau khi da dat mirc cao ky luc trong phién. JPMorgan va Citigroup déu cong bd két qua quy
Il vuot céc ky vong cla gi¢i dau tw, tuy nhién nhirng lo lang cla gi¢i dau tw dbi vai chi phi cho vay téng
Ién va sw sut giam loi nhuan ctia mang dau tw Tai san cb dinh d& khién cd phiéu cia 2 ngan hang nay
sut gidm. Thong thwdng, mua bao céo loi nhuan quy 11l 1a mét thdi gian tét dep cho nha dau tw khi S&P
500 tang trung binh 2.3% va ting trong 79% thdi gian nay cGa cac ndm coéng bd. Tuy vay, chi s6 S&P
500 da tang 14% trong ndm nay. Vé ké hoach cai t6 thué cta Téng thdng Trump, Bo truwdng tai chinh
Mnuchin tin twéng rang k& hoach nay sé dwoc théng qua trong ndm nay du hién c6 mét sb lo ngai cla
mot sb nghi sT dadng Cong Hoa. Cudi cung, ddng Bitcoin da tang I&n mirc gia ky luc 5300 $ trong khi dau
giao dich & mrc 51 $/thiing va vang ciing khéng thay dbi.

NHAN BINH CHi SO/CO PHIEU

MSN hém nay da cé phién ting gia manh va gép phan Ién vao phién ting diém cta chi sé VN30, ¢
phiéu nay ting gia tr& lai sau khi c6 4 phién diéu chinh giam va gap hd tro ky thuat tai viing gia 55.500
d/cp twong &ng véi dwdng MA20 ngay. V& xu huwéng MSN van tiép tuc duy tri xu hwéng tang gia da
hinh thanh tir dau thang 08/2017 cho t&i nay, cb phiéu nay da cé murc ting gia manh tir 42.000 d/cp dau
thang 08/2017 1én dén mirc cao nhét 1a 57.700 d/cp trwdc khi diéu chinh tré lai trong 1 tudn gan day.
MSN trong 2 tuan tr& lai day giao dich véi mirc thanh khodn sut giam dang ké trong giai doan téng gia
manh truéc do, thuc t& nay cling phan anh trang thai chivng lai da ting cta cd phiéu nay va dang tao
viing giao dich can béng. Trong nhirng phién t&i MSN sé& kiém nghiém lai viing dinh cti 57.700 d/cp, ciing
I viing khang cw ngan han cua cb phiéu nay.
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Do thi ky thuat cé phiéu MSN
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Chién lwgc giao dich Chét 16i cb phiéu MSN tai viing gia 57.700 d/ ¢
phiéu
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THONG KE GIAO DICH

" GIAO DICH HOP PONG TUONG LAI

Hop déng Chi sé Tang/ KLGD Vi théaéu NN mua | NN ban
giam ngay
VNEGRIEAL 807 0.35% 8,397 2,584
VN3OF1711 812.1 -1.94% 137 274
VN3OF1712 819 -3.42% 168 244
VN3OF1803 818.4 -4.84% 169 325
Téng 8,871 3,427
® DIEN BIEN CHi SO CHU'NG KHOAN THE GIO
Chisé Piém sé Tang giam P/E P/E 2017 YTD
VN-index 815.87 0.24 16.23 16.77 22.42
Dow Jones 22841.01 -0.14 19.52 18.51 15.74
vang 1294.47 0.09 12.67
Dau WTI 50.84 -0.47 -4.95
DAX 12982.89 0.09 18.13 14.44 12.97
Shanghai 3384.64 -0.05 17.76 14.78 9.17
Nikkei 225 20967.79 0.06 19.12 18.04 9.62
S&P 500 2555.24 0.18 21.87 19.39 14.13

Ban tin chirng khoan phai sinh
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LICH KINH TE VIET NAM VA THE GIO!

Ky trwéc Dw bao Thuwc té
Thir sau — 06/10/2017
Ty lé that nghiép tai My 4.4% 4.4% 4.2%
Thir hai — 09/10/2017
Ty |é tdng trrréng sdn phdm cong nghiép Dirc thang 8 -0.1% 0.8% 2.6%

Thir ba —10/10/2017

Can can thwong mai (hang héa) Pdec thang 8

2.0% (nhap khau); 0.3% (xuat
khau)

1.2% (nhap khau); 3.1% (xuét
khau)

Thir tw - 11/10/2017

Bién ban cudc hop FOMC — My

Chi sb lam phat da tang dang ké trong thang 9 tuy nhién dé dat dwoc mirc lam phat 2%/n&m theo ké

hoach ctia FED c6 1& can nhiéu thdi gian hon dw kién.

Ty & thét nghiép tuy gidm nhung dwoc cho réng van chwa dat t¢i mirc 6n dinh.

PPI Nhat Ban thang 9 0.0% 0.2% 0.2%
Tho nam - 12/10/2017

Can can thwong mai (hang héa) Trung Quéc thang 9

Ty |é ting trwréng san phdm cong nghiép chau Au thang | 0.3% 0.7% 1.4%
o

Thir sdu — 13/10/2017

CPI Btrc thang 9 0.1%

CPI My thang 9 0.4%

Ban tin chirng khoan phai sinh
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CAU THANH CHIi SO VN30
C6 phiéu Nganh Ty trong Gia +-% H-L GTGD Piém tac P/E P/E 2017 P/B
(%) dong
BID Banks 0.89 20,150 -0.74 1.49% 25.08 -0.05 11 14 1.52
BMP Construction & Materials 0.81 77,000 2.12 3.58% 24.86 0.14 12 12 2.70
BVH Nonlife Insurance 0.97 55,500 3.54 4.11% 38.32 0.27 26 21 2.70
Cll Construction & Materials 1.62 34,050 -0.73 2.66% 64.45 -0.10 4 6 1.68
CTD Construction & Materials 1.65 207,000 - 0.48% 7.03 0.00 10 10 2.50
CTG Banks 1.81 18,850 -0.26 0.80% 11.67 -0.04 10 12 1.17
DHG Pharmaceuticals & Biotechnology 1.27 107,100 1.81 3.42% 19.53 0.18 21 18 4.98
DPM Chemicals 0.91 22,600 -0.44 0.44% 6.53 -0.03 12 10 1.10
FPT Fixed Line Telecommunications 5.59 51,000 2.20 2.80% 101.98 0.98 13 12 2.71
GAS Oil & Gas Producers 1.70 68,900 1.03 1.76% 49.22 0.14 16 18 3.32
GMD Industrial Transportation 1.74 44,250 0.45 1.36% 29.12 0.06 21 7 2.11
HPG General Industrials 9.28 39,500 -0.13 1.78% 257.85 -0.10 8 8 2.62
HSG Industrial Metals & Mining 1.54 28,350 -1.22 1.77% 68.03 -0.15 6 6 1.99
KBC Financial Services 1.20 13,200 -0.75 0.76% 19.88 -0.07 11 8 0.76
KDC Food Producers 1.25 39,250 -1.38 1.66% 15.19 -0.14 6 18 1.20
MBB Banks 5.90 23,100 -0.86 1.73% 96.12 -0.41 12 13 1.59
MSN Financial Services 7.64 57,300 3.06 3.06% 21.26 1.84 29 24 3.57
MWG Technology Hardware & Equipment 6.35 123,000 | 0.65 0.90% 64.32 0.33 21 17 8.09
NT2 Electricity 0.65 29,000 -0.68 1.21% 13.95 -0.04 10 8 1.69
NVL Real Estate Investment & Services 3.28 61,600 0.16 0.82% 94.66 0.04 18 15 4.02
PVD Oil Equipment, Services & Distribution 0.70 14,100 -1.05 1.77% 23.70 -0.06 N/A N/A 0.42
REE Industrial Engineering 1.66 34,500 -0.86 1.45% 36.44 -0.12 7 8 1.46
ROS Construction & Materials 3.46 113,400 0.53 0.53% 197.91 0.15 110 N/A 10.99
SAB Beverages 6.60 266,000 1.60 1.99% 5.15 0.84 37 37 12.35
SBT Food Producers 0.93 23,800 -2.86 2.94% 31.09 -0.22 21 N/A 2.00
SSI Financial Services 2.00 24,350 -1.42 1.85% 62.30 -0.23 11 14 1.37
STB Banks 4.32 11,600 -0.43 2.59% 67.88 -0.15 40 N/A 0.93
VCB Banks 3.63 39,050 -0.76 1.02% 69.34 -0.23 22 20 2.70
VIC Real Estate Investment & Services 11.87 55,000 0.18 3.53% 52.70 0.17 46 48 5.02
VNM Food Producers 8.77 148,000 | -0.34 0.41% 59.00 -0.24 24 22 8.67
Ban tin chirng khoan phai sinh 12/10/2017
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B0 phan Chién lu'gc thi trudng - Trung tam Nghién ciru:

Nguyén Viét Birc
duc.nguyenviet@mbs.com.vn

Kiém soét:
Tran Hoang Scn
son.tranhoang@mbs.com.vn

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh I3p tir thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 6 cong ty ching khoan dau tién tai Viét Nam. Sau
nhiéu ndm khdng ngimng phat trién, MBS d3 ludn khang dinhvi tri TOP 5 thi phan mdi gidi trén thi trudng véi cac dich vu bao gdbm: mdi gidi, nghién clru va tu van dau tu, dich vu
ngan hang dau tu va cac nghiép vu thi trudng vén. MBS ciing la mot trong 7 cong ty chirng khoan dau tién dugc cap phép cung cap dich vu chirng khoan phai sinh.

Mang Iudi chi nhdnh va cac phong giao dich clia MBS d& dugc md rong va hoat dong ¢ hiéu qué tai nhiéu thanh phd trong diém nhu Ha Noi, TP. HCM, Hai Phong, Pa Néng va
céc vung chién lugce khac. Khach hang ctia MBS bao gdm cac nha dau tu ¢ nhan va té chic, cac td chic tai chinh va doanh nghiép. La mdt trong 7 cdng ty thanh vién cla Tap
doan MB, MBS c6 ngudn luc 16n v& con ngudi, tai chinh va c6ng nghé dé& cd thé cung cap cac san phdm va dich vu phu hgp véi nhu cau da dang va chuyén biét cla ting déi
tugng Khach hang.

MBS tu hao dugc nhin nhan la:
= Cong ty chi’ng khoan hang dau, TOP 5 thi phan moi gidi tai Viét Nam.
»  Cdng ty nghién cltu cé tiéng ndi trén thi trudng vai d6i ngii chuyén gia phén tich ¢ kinh nghiém, cung cdp cc san pham nghién cliu vé kinh té& va thi trudng chiing khoan;
va
= Nha cung cap dang tin cdy vé cac dich vu ngan hang dau tu da dang va chuyén sau.

MBS HOI SO

Toa nha MB, s6 3 Liéu Giai, Ba Dinh, Ha Noi

DT: + 84 24 3726 2600 - Fax: +84 24 3726 2601
Webiste: www.mbs.com.vn

Hotline: 1900 9088
Tuyén bd mién trach nhiém: Ban quy&n nim 2017 thudc vé Cong ty CP Chitng khodn MB (MBS). Nhiing théng tin st dung trong béo cao dugc thu thap tir nhitng ngudn dang
tin cdy va MBS khdng chiu trach nhiém v& tinh chinh xédc cta ching. Quan diém thé hién trong bdo cdo nay I3 clia (cic) tac gid va khong nhét thiét lién hé véi quan diém chinh
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mailto:son.tranhoang@mbs.com.vn
http://www.mbs.com.vn/

BAN TIN MBS

CHUNG KHOAN PHAI SINH

sy \ e 2 ~
U Ua D U1y U Ul'TY airiy U Y RIC dU UU0 VIC d U Ul Ugudiiy

phép sao chép, tai ban bai bat ky ca nhan hodc t& chirc nao khi chua dudc phép clia MBS.

10 Ban tin chirng khoan phai sinh 12/10/2017




