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Trién vong nganh 6 thang dau ndm 2022 :’::" MBSecurities

CP khuyén nghi Trién vong nganh

*  Nganh dau tw hap dan béat chap dich Covid-19 véi ty trong FDI én dinh qua cac nam.

B4t déng san — phan = L& suat vay mua nha thap gilp gia tdng nhu cdu mua nha.

khuc nha & va chung VHM, NLG, KDH " Chinh pht ban hanh nhiéu van ban phap ly hé tro sw phuc hdi cia thi treong BDS.
cw = Cha dau tw BBS dang thich nghi véi nhiéu gidi phap tét hon trong hoat ddng ban hang.

. Phat trién co s& ha tang la dong lwc cho BDS nam 2022 — 2025.
] Huwéng loi khi thi trwéng tiéu ding tai Viét Nam hdi phuc cling véi chinh sach kich cau ctia Chinh phd.
BDS - phan khuc ban 2 e aA . S S . s s
P & VRE = Céac dy an duoc khéi dong lai don dau chién lwgce phat trién cia cac tap doan ban lé.

*  Tiém nang dai han tr tinh hinh vi md va co ciu dan sb tai Viét Nam.

= Ty lé l3p day cao do ngudén cung méi han ché, gia thué dat trung binh tiép tuc tdng trong ndm 2021 mé&c du chiu anh hwéng

BAt déng san — phan cla dich Covid 19.

khdc BBS KCN S2C, KBC

=  Thwong mai dién t& bung nd, yéu ciu hang ton kho ting thic day nhu cau dat KCN cho céac dich vu kho bai.

. Nhu cau dai han duoc thic day bdi trién vong tich cwe tlr thu hit dong vén FDI dau tw vao Viét Nam.

=  CAc yéu t6 vi mb thuan lgi nhw nén kinh té dang phat trién nhanh, thi trwdng tiéu thu I1&n, ngudn vén FDI déi dao, tinh hinh
chinh tri 6n dinh, tham gia vao nhiéu hiép dinh thwong mai tw do,... gilp nén kinh té va nganh ngan hang tiép da tang trwéng
cao sau s gian doan bé&i dich Covid-19.

] Chét lvong tai san tiép tuc dwoc nang cao nhé cac chinh sach hé tro cia NHNN ciing nhw chién lwgc chi déng dam béo chét
lwong tai san ctia cac NHTM. Chang t6i ky vong ty 1& no xau sé cai thién trong ndm 2022 ciing nhw ty 1& bao no' xau sé tiép tuc
Ngan hang TCB, MBB, VPB, BID dwoc duy tri.

=  NIM tiép tuc dwoc ky vong sé gia ting trong ndm 2022 khi ma NHNN tiép tuc chinh sach tién té néi 16ng nham duy tri l3i suét
thap, ddng thoi viéc hd tro gidm | suat cho vay sé dan dwoc gidm lai, cing véi han mire tin dung dwoc nang lIén nham thic
day kinh té phat trién. Diéu nay sé gilp blc tranh lgi nhuan ctia cac ngan hang trong nam 2022 sé cang kha quan hon.

= Hoat déng tang vdn ciing la mét trong nhirng diém nhan chd y cia nganh trong ndm 2022 khi hang loat cac ngan hang cong

bd ké hoach ban vén cho cac cb déng chién lwoc nhw VPB, OCB, VIB,... Ngoai ra, viéc hau hét cAc ngan hang da ap dung va
dap &ng chuan Basel Il ciing cho thdy sw virng manh hon cla hé thdng cho sy phat trién bén virng trong dai han.
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. Nhu cau thép ndi dia sé dwgc ddy manh tir sw phuc hdi kinh té trong nwéc cling nhw cac chinh sach dau tw cong.

) . Hwéng loi tAng trwdng xuét khdu dén tir viéc han ché san xuét tr Trung Qubc cac nwédc phét trién khac véi chinh sach giam

Thép HPG, HSG, TonDongA khl’thégi ' d d T 2 P d

. Mot s6 nguyén vat liéu dau vao nhw quang sat dwoc dy bao c6 xu hwéng gidm trong dai han.

=  Gia dau khép lai ndm 2021 véi mirc tang trén 53% véi dau Brent va 57% véi dau WTI, day 1a mre tdng manh nhét ké tir 2009,
nhd nhu cau dau tang Ién trong khi nguén cung tiép tuc dwoc kiém soat. Dy bao gia dau tiép tuc neo cao & mirc trung binh
nam tr 65-70 usd/thung trong ndm 2022 khi nhu cau tiép tuc tdng 1&n va dw kién dat 102,5 triéu thung vao cudi nam 2022,

R quay tr& lai mire trwede dai dich Covid19.
Dau khi GAS, PVS, PVT s . _ \ . _ - Y
. Gia dau & mirc cao tao ra thuan loi to I&n v&i nganh dau khi trong nwédc. Tuy san lwgng khai thac khéng tang, két qua kinh

doanh cac doanh nghiép dau khi c6 sy héi phuc va ting trwédng manh mé véi doanh thu 9 thang tang 22% trong khi lgi nhuan
tang dén 236% so vé&i cung ky. Trién vong nam 2022 sang suta véi cac doanh nghiép nganh dau khi khi gia ddu & mdc cao,
dich covid19 dwoc kiém soat, tiéu thu dau tang lén.

. San lwong dién san xuét va thwong phdm ndm 2021 tang cham do tinh hinh dich Covid19 dién bién phirc tap dac biét trong
quy 3.2021 khi nhiéu tinh thanh phai thyc hién phong tod. Dén hét 11 thang dau nam, san lvong dién san xuét dat 233.7 ty
kwh (+ 3.6 %yoy) trong khi dién thwong phdm dat 206.6 ty kwh (+ 3.9% yoy). Trién vong nganh Bién kha quan trong nam 2022

khi nén kinh té héi phuc va ké hoach tang trwéng GDP khoang 6%-6.5%, dwa nhu ciu dién dw kién tang trwdng 8%-10%.
Dién va SX dién POW, REE, QTP ) o X _ . X X . X
" Két qua kinh doanh ctia cac doanh nghiép dién niém yét 9 thang dau nam 2021 sut giam 7% vé doanh thu nhwng tang 45% ve

loi nhuan trwdc thué. Trién vong phat trién cac doanh nghiép dién kha sang stia khi dw b&o nhu cau dién tang trudng khodng
9-10%, dac biét |a cac doanh nghiép dién ndng lwong tai tao, nhiét dién, trong khi thay dién bi han ché do diéu kién khi hau,
thay van.
=  Chdng t6i dw kién sirc mua danh cho cac mat hang khéng thiét yéu nhw trang strc sé phuc héi tét sau lan séng Covid thir 4.
Trong d6, PNJ c6 co héi ting thi phan do nhitng ctra hang trang strc nhé 1é phai déng ctra. Liy ké 11 thang, PNJ da mé& mai
Ban lé PNJ 21 ctra hang (trong d6 20 CH PNJ Gold, 1 CH PNJStyle), nhan hang Pandora d& dat mbc 12 clra hang va PNJ Style dat 7 ctra
hang & cac thanh phd I&n. Téng mang lwéi ban 1& ctia PNJ c6 342 clra hang trén toan quéc. Trong trung va dai han, ching toi
dw doan PNJ sé tai co cau lai hé thdng ctra hang nham tbi wu hoa van hanh va gidm thiéu chi phi.
=  Nhitng wu dai thué quan sé la dong lwc dé thic day cac don hang dich chuyén sang Viét Nam. Chang tdi ki vong cac don
Dét May TNG, STK hang tr chau Au va cac nwédc thanh vien CPTPP sé tdng manh trong thdi gian ti. Chi phi lao déng phai chang va loi thé vé
mat ky thuat so v&i cac nuwdec khac (Bangladesh).
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Chi s6 FY2021
Nganh San NY Khuyen nghi Gia muc tiéu Tiém nar:)g tang
EPS (VND) BVPS (VND) ROE ROA (VND) gia (%)

Dé&u khi 4,856 27,945 18.1% 13.4% 106,200 12%
Déu khi 1,167 25,988 5.7% 3.1% 29,500 15%
Dién 13,842 7.0% 4.4% 18,100 5%
Tién ich - Bién 6,001 52,751 11.3% 5.8% 82,900 21%

BBS Khu céng nghiép 1,281 19,987 6.4% 3.0% NAM GITY 52,800 -10%

Thép 11,399 33,407 34.1% 9.3% 55,400
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GAS
Gia muc tiéu: 106,200
Tiém nang tang gia: 12%

PNJ
Gia muc tiéu: 114,000
Tiém ndng tang gia:
20%

KDH
Gia muc tiéu: 57,100
Tiém nang tang gia: 14%

MBB
Gia muc tiéu: 53,200
Tiém nang tang gia: 89%

PVS
Gia muc tiéu: 29,500
Tiém nang tang gia: 15%

TNG
Gia muc tiéu: 45,600
Tiém nang tang gia: 45%

VRE
Gia muc tiéu: 39,000
Tiém nang tang gia: 24%

VPB
Gia muc tiéu: 53,800
Tiém nang tang gia: 57%

QTP
Gia muc tiéu: 22,800
Tiém nang tang gia: 24%

PVT
Gia muyc tiéu: 28,500
Tiém nang tang gia: 25%

STK
Gia muc tiéu: 73,200
Tiém ndng tang gia: 27%

KBC
Gia muc tiéu: 52,800
Tiém nang tang gia: -
10%

BID
Gia muc tiéu: 41,000
Tiém nang tang gia: 19%

TDA
Gia muc tiéu: 55,400
Tiém nang tang gia: %

POW
Gia muc tiéu: 18,100
Tiém nang tang gia: 5%

VHM
Gia muc tiéu: 99,400
Tiém nang tang gia: 15%

SzC
Gia muc tiéu: 59,800
Tiém nang tang gia: -
8.4%

HPG
Gia muc tiéu: 65,300
Tiém ndng tang gia: 42%

REE
Gia muc tiéu: 82,900
Tiém nang tang gia: 18%

NLG
Gia muc tiéu: 67,100
Tiém nang tang gia: 3%

TCB
Gia muc tiéu: 74,400
Tiém nang tang gia: 52%

HSG
Gia muc tiéu: 44,700
Tiém ndng tang gia: 20%

MBSecurities
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Doanh thu va loi nhuan trwdc thué Q4.21 1an lwot dat 20.177 ty déng va 2.551
ty dong, bang 130% va 122% cung ky 2020.Ldy ké ca ndm 2021 doanh thu
dat 78.992 ty ddng va 11.204 ty ddng, bang 123% va 112% so v&i nam 2020,
hoan thanh 1an lwot 113% va 127% ké hoach ca ndm. Mac du gia dau téng
manh trong ndm, nhwng san lwong khi ban hang giam do nhu cau thj trwdong
1 GAS Oil & Gas 95,200 106,200 11.55% 114,000 19.74% GI thap lam cho két qua kinh doanh khéng dat mdc ting trwéng nhw ky vong.
Hién gia ddu dang & mirc cao nhat trong 7 ndm qua, cung véi ky vong nhu
cau khi tdng lén trong ndm 2022 sé |a diém nhan chinh thic day hoat dong
kinh doanh cuta cong ty tang trwdng manh mé trong nam 2022. Chlng toi gil
nguyén khuyén nghi GIU' ¢ phiéu GAS véi gia muc tiéu 118.000 ddng/cd
phan véi gia thiét gia dau Brent trung binh n&m 2022 dat mirc 76 USD/thing.

Doanh thu va lgi nhuan trwédc thué Q4.21 1an lwot dat 4.570 ty déng va 119 ty
dong, bang 84% va 88% so v&i cung ky nam truéc. Liy ké ca nam, doanh thu
dat 14.221 ty déng va 817 ty dong, bang 71% va 78% so véi 2020, hoan thanh
142% va 117% ké hoach doanh thu lgi nhuan ca nd&m. Nam 2021 hoat dong

2 PVS Oil & Gas 25,800 29,500 14.34% 28,700 11.24% GIl co khi dau khi sut giam 1& nguyén nhan chinh dan dén doanh thu va lgi nhuan
sut giam. T&» ndm 2022, véi gia dau & mirc cao, cac dw an dau khi l16n dwoc
thwc hién ky vong sé mang lai két qua kinh doanh tét hon cho PVS. Gitr
nguyén gia muc tiéu & mc 29.500 ddng/cd phan, ching t6i khuyén nghi GIT
cb phiéu PVS do gia cb phiéu da tang tbt trong thdi gian vira qua

Trong Q4.2021, doanh thu va lgi nhuan 1an lwvot dat 2.080 ty déng va 282 ty
ddng, bang 98% va 62% so v&i cung ky nam trwde. Liy ké ca ndm, doanh thu
va loi nhuan truéc thué dat 7.368 ty dong va 1.050 ty ddng, bang100% va
101% so v&i 2020, hoan thanh 123% va 210% ké hoach c& ndm. Doanh thu
hoat déng van tai dat 5.264 ty déng, tdng 13% so v&i 2020 va chiém ty trong

3 PVT Oil & Gas 22,800 28,500  25.00% 22,250 -2.41% MUA  71% tdng doanh thu, tdng lén tr mirc 63% trong ndm 2020. Ching tdi danh
gi4 nam 2022 két qua kinh doanh cta cong ty tiép tuc cé sy téng trwdng tét
khi hoat dong dau tw gia tdng nang lwc van tai doi tau dwoc tich cuc thue hién
trong nam 2021-2022. Gi&r nguyén khuyén nghi Mua cé phiéu, ching toi ha
gi4 muc tiéu xubng mirc 26.800 ddng/céd phan do két qua kinh doanh Q4.2021
khong nhw dy bao cua ching téi trwée do.

Gia dang nam
ngoai viing khuyén
nghi con upside
kha tot



. A ~ A > v s’ b d
CAC MA KHUYEN NGHI - CAP NHAT KET QUA KINH DOANH NAM 2021 }\:v‘ MBSecurities

Recommendation target from Price updated
Dec 2021 08/02/2022
\[o] Stock [ Industries : Reggtrinorzen Business result updated
price price price

Doanh thu va lgi nhuan treéc thué Q4.2021 1an lwot dat 3.598 ty dong
va 11 ty déng, bang 46% va 1% so v&i cung ky 2020, nguyén nhan do
san lwong dién trong ky sut gidm manh do nhu cau dién thap va dac biét
la viéc nha may dién Viing Ang 1 gép sw cd. Liy ké ca ndm 2021, doanh

4 POW Electricity 17,250 18,100 4.93% 17,900 3.77% GIY thu va lgi nhuan trwdc thué Ian lwot dat 24.565 ty dong va 2.319 ty
déng, bang 83% va 81% so v&i 2020, hoan thanh 87% va 150% ké
hoach c& ndm. Trong nam 2021, dw b&o nhu cau dién thj trwong tang
tré lai, hoat dong kinh doanh clGa céng ty héi phuc va tang trwéng.
Chung téi gitr nguyén gia muc tiéu 18.100 ddng/cb phan.

Ldy ké nam 2021, doanh nghiép da nganh ghi nhan doanh thu thuan
tdng nhe 3% lén 5.810 ty déng, loi nhuan sau thué tang 25% lén 2.136
ty; loi nhuan sau thué cé déng cong ty me tang 14% dat 1.854 ty déng.
Linh vc nang lwong déng gop nhiéu nhét véi 2.733 ty ddng doanh thu
va 1.420 ty ddng loi nhuan, 1an lwot tdng 164% va tdng 74% so véi cling
ky. Mang nang lvong hoan thanh vuwot ké hoach dé ra nhe tinh hinh
thay van thuan lgi, 86MWp nang Ilwong mat tréi ap mai di vao van hanh
tr cudi ndm 2020 ciing nhw gia tang loi nhuan tr nha may thay dién
Thwong Kon Tum va 3 dy an dién gi6 COD vao thang 10/2021.

5 REE Electricity 70,000 82,900 18.43% 69,400 -0.86% MUA

Doanh thu va lgi nhuan trwéc thué Q4.21 1an lwot dat 2217 va 85 ty
doéng, bang 91% va 6% cung ky 2020, lgi nhuan sut gidam manh do
khéng con khoan héi té chénh léch ty gia nhw cung ky 2020. Liy ké ca
nam, doanh thu dat 8.455 ty dong, Intt dat 502 ty déng, bang 92% va
37% nam 2020 va thuc hién 102% va 150% ké hoach ca ndm 2021. Két
qua kinh doanh quy 4.2021 dat mirc thap khéng nhu dw bao cua chiing
t6i khi san lwong dién tang tot dén 75% so véi cung ky nhwng loi nhuan
lai & mirc thdp do gia ban dién thanh phan cb dinh c6 thé da bi diéu
chinh. Ching t6i s& xem xét cap nhat lai bao céao va diéu chinh khuyén
nghi khi c6 B&o céo tai chinh ca ndm 2021 dwoc kiém toan.

6 QTP Electricity 18,400 22,800 23.91% 18,700 1.63% GIO
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Doanh thu thudn dat 19,593 ty dong (tdng 11.9% yoy) hoan thanh
93.3% ké hoach

N&m 2021 va LNST dat 1,030 ty déng (gidm 3.7% yoy), hoan thanh

7 PNJ Retails 94,700 114,000 20.38% 105,000 10.88% MUA 84% ké hoach ndm 2021. Trong bdi canh téng mic ban 1é hang hoa va
doanh thu dich vu tieu dung wéc giam 3,8% so vé&i nam trwée, kénh 1€
cla PNJ van duy tri dwoc doanh thu tang trwéng 10,5% so védi ndm
2020. Doanh thu si ca nam 2021, gidm 5.5% so v&i cung ky. Doanh thu
vang miéng ca nam 2021, tang trwdng 25%

Doanh thu thuan quy 4/2021 tang 43% so v&i cung ky, dat 1,365 ty
ddng. Loi nhuan sau thué tang an twong dat 77.6 ty ddng, tang 174%
yoy. Tdng doanh thu thuan ndm 2021 dat 5,446 ty ddng (+21.5% yoy).
Loi nhuan sau thué tang 52% so v&i cung ky, dat 232.8 ty déng.

Gia dang nam trong
vung khuyén nghi,
upside cao

8 TNG Textile 31,500 45,600 44.76% 30,800 -2.22% MUA

Doanh thu ban hang cta Céng ty trong Q4/2021 dat 496.7 ty déng,
hoan thanh 84% so v&i ké hoach quy, gidam 13% so v&i cung ky nam
2020 va ta&ng 6% so v&i Q3/2021. Liy ké hoan thanh 87% muc tiéu
doanh thu k& hoach nadm 2021, dat 2,042 ty dong. Céng ty da hoan
thanh 122% muc tiéu lgi nhuan ctia Q4-2021, dat mc lgi nhuan sau
thué 1a 75.1 ty dong, tang 10% so vé&i cung ky va liy ké FY2021 dat
278.4 ty doéng, tang 93% so vé&i cling ky, hoan thanh 112% ké hoach loi
nhuén ca nam.

Gia dang nam trong
vung khuyén nghi,

9 STK Textile 57,500 73,200 27.30% 52,600 -8.52% MUA ]
upside kha tot
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Téng doanh thu thuan hop nhét ghi nhan trong quy IV dat 23.413 ty dong, tang
6%. Téng loi nhuan hop nhéat trwéc thué dat 14.126 ty dong, twong dwong
cung ky ndm 2020. Loi nhuan hop nhét sau thué cb6 déng cong ty me dat

10 VHM Real estate 86,000 99,400 15.58% 81,200 -6.63% MUA 11.932 ty dbng, tdng 8%. Nam 2021, téng doanh thu thuin hop nhat ting 19%
lén 85.094 ty déng. Tdng loi nhuan hop nhét trwdc thué dat 48.469 ty déng,
loi nhuan hop nhét sau thué cb déng cong ty me la 39.017 ty dong, tang
twong ng 33% va 43% so v&i nam 2020.

Doanh thu thudn quy 4/2021 dat 4.418 ty déng, trong d6 doanh thu chi yéu
dwoc déng gop tir doanh thu ban can ho. Sau khi trir gia von 1ai gop dat 1.545
ty ddng, lai sau thué gan 769 ty ddng, tdng 21% so vé&i cung ky. LNST céng ty
11 NLG  Real estate 60,000 67,100  2.83% 50,800  -15.33% MUA  me chi dat 361 ty ddng, gidm 42% so véi ciing Ky ndm ngoai.
Lu§ ké ca nam 2021, NLG dat 5.205 ty dong doanh thu thuan. LNTT dat 1.640
ty ddng, tang 61,5% so v&i cung ky, LNST dat 1.478 ty déng, tdng 74%, trong
do6 LNST céng ty me 1a 1.071 ty déng.
Két qua kinh doanh quy IV/2021 véi doanh thu thuan gidm 54%, dat 590 ty
ddng. Trong d6, 98% doanh thu dén tir chuy&n nhwong bat dong san, twong
12 KDH Real estate 50,000 57,000 14.00% 50,400 0.80% MUA dwong 581 ty ddng. Loi nhuan sau thué tang 8% lén 414,5 ty ddng
Ldy ké nam 2021, doanh thu thuan dat 3.737 ty dong, gidm 18% va loi nhuan
sau thué 1.204 ty dong, tdng 4% so véi ndm 2020.

VRE ghi nhan doanh thu thuan hgp nhét dat 1.367 ty dong, gidm 58% so véi
quy IV nam 2020, tuy nhién so véi Quy Ill da tang 74% cho thay sy héi phuc.
Trong dd, doanh thu cho thué bat dong san dau tw va cung cap céac dich vu
lién quan dat 891 ty déng, gidm 46% so véi cing ky nam 2020 va tang 22,4%
so v&i Quy lIl; doanh thu chuyén nhwong bat dong san dat 436 ty dong, gidm
72% so v&i cung ky nam trwdc nhwng tang gan 22 1an so véi Quy Il do ban
giao cac can nha phd thwong mai chwa thé ban giao trong giai doan gién cach
x& hoi. Két thic Quy IV, lgi nhuan sau thué dat 122 ty déng. Ca ndm 2021,
Vincom Retail ghi nhan téng doanh thu thudn hop nhat 5.891 ty déng, loi
nhuan sau thué ca nam dat 1.315 ty dong.

13 VRE Real estate 31,400 39,000 24.20% 35,500 13.05% MUA
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DT hop nhat nam 2021 dy kién dat 4,190 ty dong (+70% yoy), LNST
hop nhét thudc vé cd déng cong ty me woe dat 730 ty déng, gap 3
lan nam 2020. DT va LNST chi dat lan lwot 70% va 45% ké hoach

Real estate : dat ra trong ndm 2021 do chju &nh hwéng tiéu cwc nhidu hon dw kién
14 KBC (Industrial 59,000 61,000 3.40% 56,500 -4.24% GIUV tor dich, Covid 19 gai céc tinh thanh c6 cac dy an trong diém ctia KBC
Zone Sector) nhw Bac Ninh, Bac Giang, Hai Phong, Tp.HCM. Nam 2022, KBC dat

ra k& hoach DT hop nhét |2 9.800 va LNST hop nhét la 4.500 ty
dong, lan Iwot gap 2,3 lan va gap 5 lan so voi két qua wéce dat trong
nam 2021.

Q4/2021, DT dat gan 148 ty ddng (+108% svck 2020). LN gop dat
hon 94 ty ddng, g4p 3,33 1an svck 2020. Ly ké ndm 2021, SZC dat
713 ty déng DT (+64,7% svck 2020), trong d6 phan Ién dén tir cho
thué dat va phi quan ly KCN (dat 702 ty ddng, chiém 99% DT). LNST
dat gia tri gan 324 ty déng, +74% svck nam 2020 va vuot +84% so
v6i ké hoach 2021.

Real estate
15 SzC (Industrial 65,300 59,800 -8.4% 78,400 20.06% GIl
Zone Sector)

KQKD 2021: Téng TNHD 37,076 ty déng (+37.1% YoY). LNTT dat

23,238 ty dong (+47.1% YoY). Chi phi hoat dong tadng 29.5% YoY,
16 TCB Banking 48,900 74,400 52.15% 53,800 10.02% MUA gitp CIR dat 30.1%.

ROE va ROA dat 1an lwot 22.1% va 3.65%. NIM dat 5.77%, CoF dat

2.15%.

KQKD 2021: Téng TNHD 36,934 ty déng (+35.0% YoY). LNTT dat

16,527 ty déng (+54.6% YoY). Chi phi hoat déng tdng 17.3% YoY,
17 MBB Banking 28,150 52,200 85.44% 33,800 20.07% MUA gidp CIR dat 33.5%.

ROE va ROA dat lan lwot 23.5% va 2.4%. NIM dat 5.28%, CoF dat

2.73%.
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Industries Business result updated

— T ndation
uyin arget . .
price price
KQKD 2021: Téng TNHD 44,301 ty ddng (+13.5% YoY). LNTT dat 14,580 ty dong

18 VPB Banking 34,250 53,800 57.08% 37,350 8.9% MUA (+12.0% YoY). Ch[ phi hoat dong gidm -5.9% YoY, gilp CIR dat 24.2%.
ROE va ROA dat lan lwot 17.8% va 2.4%. NIM dat 9.1%, CoF dat 4.5%.

BCTC hop nhét quy IV/2021 véi lgi nhuan sau thué dat 2,217 ty ddng, nhw vay ca
ndm 2021, BID ghi nhan 10,572 ty déng, (+51% yoy). Trong d6, téng thu nhap
hoat déng dat 62 nghin ty déng (+25% yoy). Trich lap dw phong ciing tng lén
26% yoy, dat gan 30,000 ty dong.

Tdng tai san tang 16% yoy, dat 1,761,938 ty ddng. Ty lé no x4u gidm gan 38%, t
murc 21 nghin ty xudng con 13 nghin ty.

Gia dang &
vung gia muc
tiéu, can doi

diéu chinh

17 BID Banking 34,500 47,500 37.7% 47,350 37.24% GIU

BCTC hop nhét quy 1V/2021 vé&i doanh thu 44.711 ty déng, tang 73,4% YoY. Gia
vbn tdng manh hon nén bién lgi nhuan gop con tang 53% dat 9.588 ty dong. Bién

Am tt 4 Gia 4
loi nhuan gop giam tr 24,3% xubng 21,4%. ia dang nam

20 HPG  Steel 46,050 65300  41.80% 45,550 -1.08% MUA  Ca nam 2021, Hoa Phat dat 149.680 ty déng doanh thu thudn, tang 66%: 1ai sau k:ﬁ;gnvﬁgﬁi
thué dat ky luc 34.520 ty déng va lai sau thué cb dong cong ty me 34.478 ty dong, upside a0

cung tang 156% so v&i nam 2020. Tap doan vwot 24% muc tiéu doanh thu va
92% muc tiéu loi nhuan sau thué nam 2021.

Trong quy 1 NDTC 2021-2022 (tlrc quy 4/2021), doanh thu thudn dat gan 17
nghin ty dong tang 86% YoY, trong d6 gia vén hang ban tang kha cao dat gan 15
nghin ty déng tang 95% YoY dan dén loi nhuan gop chi dat hon 2 nghin ty déng
tang 42% YoY. Du vay, chi phi ldi vay gidm 18% YoY dat hon 75 ty dong.

21 HSG Steel 36,900 44,700 21.14% 34,100 -7.6% MUA  Chi phi ban hang tang manh & mirc 106% YoY, diéu nay dén tir chi phi xuét khau
gia tdng manh. Bén canh dé, chi phi quan ly doanh nghiép déng thoi cling tang
nhe 28% YoY dan dén loi nhuan t hoat dong kinh doanh cé murc ting trwdng kha
thap dat hon 746 ty dong tang 8% YoY.

Loi nhuan sau thué hop nhat trong quy dat hon 638 ty dong tang 12% YoY.

Gia dang ndm
trong vung
khuyén nghi,
upside kha tét

Ton

22 Péng A

Steel Chuwa c6 théng tin bao c&o cap nhat két qua kinh doanh.



